'OPEC+ move %o hit recovery

OPEC+ agnreed not to (necreage ol supply ag Lhey
awalt a mone gubgtontial snecoveny [n demand amid the
COVID-19 poandemic. Crude prices noge (11“1!;671, the
announcement and are up 337 thig yean.

. The Ong,aanatLon of the Petsofeum E.xpoauthg,
Countnies (OPEC) and (tg allies ag”a gnouping ane
known ag OPEC+,

+ OPEC+ (8 algo neferned to ‘ag the Vienna group.

- Tk (8 a grouping of otl=producing notions, mode wp
01“ the OPEC members and-10 othexr non—OPEC
membens,

- OPEC+ compniges Azenbaiian, Bahnain, Brunel,
Kozokhstan, Malaysia, Mexico, Oman, Rusgla, South
Sudan and" Sudan,

Tasue;

- A one of the lLangest crude—conguming countnies,
Tndia 18 concenrned that such actiong by P)c,oduc;Lng,
countries have the potential to undexmine
consumption—fed secovery and more 80 hust

consumenrs,
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- Tndia, hit hand by the gooning ofl prices, unged
producens to eage output cuts and help the global
economLe aecovery lwa,om the pandemcc.

* In India, niging oll prices ore poging flscal
chaﬂ,ﬂ,eng,eg ) whese Heav;Lbc—taxed setorl ﬁueﬂ, prices
have touched second HLQJ'\& This 18 ;thneai:ev\;ﬁv\g, the

demand—drLven recovery.

Tmp Note:

. India (8 the wonlds tHLnd—bLg,g,egt ol LImportex,

- TL (mponts about 84+, of (kg oll-and nelieg on
West Asian supplies to meet oven thaee—{i{ths of
Lt8 demond.
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kX OPEC TiSKS forung 9ndia to tap dran for oil if
D (L8 s‘rmﬂ high

L Last (tak, club led by <avdi and Russia Corec +)
neduced  producthon dwe 1o 1ow demand i pandemic
b this led to swge ih ol price
L 9ndia® coneun
o InHation duwe to nise W oil price
v ohavskd] the shakegie peholevm rutive it had
built Up by faking advantage of louey il phia fast
L qndia® ctand
 Uh§td oil expouking countries to ense Supply
Culs 1o Lowey pHite
o it pricu wue fo inreage , it would consides fo
top adernakive import ophion guch as dran if
vS Santhon on it wue lifkd .

5 oPECt wpuhd to discuds bossible producho
boost to meet wising demand and Heduer rewnt price
rise .



“The U—tuang ond vaciLloking between chorces
show the gupremacy. of politics ovex inode and
economy, even 14 the Lotten (3 bev\e’“LcLaﬂ, to the
Lmponting  countay,
Forn the cabinet ) the intenests of Ltg own
buginess community and (3 expont potential
have become gecondany.
‘The third ;!;alkeawa} 8 the emphang on Jammu
and Kaghmin by Pakigtan to make any meaningful
gtant (n bilatenal nelotions. Thig goeg againgt
what [t hag been telling the nest of the wonld
that India ghould begin dialogue with Pakjigtan.

E,ovt. agk.s PSV ne{ii,v\eng o review Saudl orl deals

Amid tengions with Saudl Arabia over oll production cuts,

Tndra hag agked (s stote nefinens to neview contnacts

{,om, bu;LLv\g, caude ol {,h,om the West Asian nation and

v\e,g,o;!;;ia;!;e more {‘avounabﬂ,e Leams.

“Trnaditionally, Saudi Anabla and othex OPEC producens
have been the wmainstay suppliens of crude oll fon
India. But their texms have often been unfavounable.
‘Therefore, the government (8 now pressing {or
divensification of the supply bage.



Keen Lo break. the producers cartel dictating
pricing and controctual teams, the govesnment hag
told PSUs to fook for supplies {rom outside the
region ond wge colflective bargaining power to get
favourable tenms.
AlLgo, Tndla (3 jl,ookLng, at buying from Lhe gpot
masnket nathen than thaough contnacts ag £ would
ensuwre thot [t con take advantage of any {all in
prices on any day and book quantities.
Tndia (mponts 85, of (ts oll needy and (8 often
vulnerable to g,ﬁ,obaﬂ, supply and prsce ghock.s.
‘Wegt Agla accounts {for 60y, of oll bOug,h;!; by Indfa.
Latin Amenica and Afnica are the othex big supplien

bl ockg.

A nrood map {or Lolerance

Manch 21 manks the Inteanational Doy for the
ELimination of Ractal Digcatmination.

Foamg of naclam:

Curnent forms of nacigm and digcaimination
are complex and often covent,

The anonymity of the Inteanet hag

alllowed nacist stemeolypes and Lnaccurote

fnformation to gpread online.



News: ceychelleS eleckd new Paesident -
% organication of the Pehroleum Exporking countnes (OPEC)
L permanent .‘nkrgouzrnmenm ovqani sahon

Cheahd or the Baghdad conference in 1460

by the Hve oil 7ch counbries - tran, [raq,
Kuwoit , Savdi Arabia and venezuela -

L cuskently 13 members - VAE, Algeda, Lby,
Nf?w'a , Galon , Equatoral huinea, Repubic
of wY\CiO ( GOl (+ 5 tounding membiie)

Y Hwdquartied - vienna | fushio

News: OPEC hopeful new wave of covip-13 wil\ nof
dent ener gy demound .



Qovt. aghg refiners to diveasify oll LImports aftex
OPEC+ move

Tndia hog agked state h,e{iLv\eJ«,g to gpeed wup the

divengification of oll Lmports to grodually cut their
dependence on West Asion suppliers.
“Thig 18 in the backdrop of OPEC+ deciding %o
Larngely continue production cuts,
India, the wonlds third—biggest oil econgumex, Lmponts
about g4~/ o{‘ k8 caunde needs with. ovea 60/, O{j that
coming from West Aglon countries, which ane
bypically cheoper thon thoge from the West.
‘Tragq and Saudl Anabla ane the two biggest
suppliens of crude oll to Indfa,
-Indfa, ht hand by nLgLng, orl prices, hag wug,ed
producexg o eage output cuts and help the global

economaC ecovery,

-In negponge, the Saudi enengy murnesten told India
to dip into stnategic regenves {illed with cheapex
oLl boug,ht wn LO20.
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‘India now plang to Impoxt orl from new producen
Quyana. Indtan OLL Conp hags allgo nenewed (tg ofl
fmport contract with Ruggla.

'‘Govt. owning bad bank L3 more capital efficient’

In the Union Budget 2021, Finonce Ministen
announced the caeation of a bod bank.

Non Performing Asgets [ssue n India

-Accom,dLv\g, to the {‘Lg,wc,eg neleaged by the RBI, the
total size of bad Loang in the balance gheets of
Tndion bankg at a grogs Level 'wag around R 3
Lokh crore ag of March 31, 2020.
‘The propontion of bankg gnrogs non—performing
aggets is expecked to\nise shanply from F5¢ of
G088 advances (n. September LOL0O to at [eagt
135, of gnogg advances in September QOX1 grven
the [mpact ‘of“the COVID-19 pandemic.

Bad bank
‘The propoged bad bank. will be baged on an agget
management company—agget sreconstruction
company model to abgonb the stregged aggets in the
bank.ing system.
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